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Should the Veterans Administration fail or refuse to issue its guaranty of the Toan
secured by this instrument under the provision of the Servicemen's Readjustment
Act of 1944, as amended, within sixt% days .from the date the loan would normally
become eligible for such guaranty, the mortgagee may, at its option, declare all
sums secured hereby immediately due and payable. ' ‘

To Have ano o Howp, all and singular the said property unto the Mortgages, ita susccasors and asslgna forever,

wh N
Tho Mortgagor covennnia that he 1s lawfully selzed of tho premises herolnabove desaribod in feo simple absolute
(or such othor eatate, If any, as s stated herelubofore), that ha haa good right and lawful authority to sell, convay,
or encumber the same, and that the premises are freo and clesr of all lions snd enoumbrancoa whatsoover excopt 88
horeln otherwise reoited, The Mortgagor further covenants o warrant and forever defend all and singular the
premises s hereln conveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever
Iawlully clalming the same or any part thereof,

The Mortgagor covenanta and agroea aa follows:

1. He will promptly pay the principal of and interest on the indebtednoas evidenced by the sald note, ot the
timo and In the manner thereln provided. Privilego is reserved to propay at any time, without promium or foe, the
entire indebtednoss or any part thereof not lesa than the amount of ons installment, or ono hundred dollars ($100.00),
whichever is loss, ’

2, Togother with, and in addition to, the monthly paymenta of princlpal and interest payable under the torma
of the note secured horoby, he will pay to the Mortgageo as trustes (undor the terms of this trust s horeinafter
atuted) on the first day of ench month wntil the snid noto is fully paid:

(s) A sum cqua! to the ground rents, {f any, noxt due, plus the premiums that wil next become due and payable
on policles of fire and other hazard tnsuranice coverlng the mortgaged property, plus taxos and ssscasmenta
next due on the mortgaged property (all as eatimated by the Mortgages, and of which the Mortgagor i
notified) Jess all suma already pald therefor divided by the number of months to elapse before one month
prior to tho date when such ground rents, premiums, taxca and s ta will becoms delinquent, such
suma to bo held by Mortgagee in trust to pay eald ground renta, premiums, taxes and apocial asseosmeonta,

(b) Tho aggregate of the amounta payabls pursuant to subparagraph (a) and those payable on the note secured
hereby, ahall be paid In a single payment each month, to be applied to the following items in the order
slated: a

(1) taxes, special asscasmonts, fire and other haxard Insurance premiuma;

(11) interest on the note seoured herohy; and

(ur) emortization of the principal of sald note,
Any defintonoy in the amount of such aggregate monthly paymont, ehall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this

_mortgage. At Mortgageo's option, Mortgagor will pay a “late charge” not excoeding four per

contum (4%) of any installment when paid moro than fifteen (15) days after the due date thereo!,
to cover the extra expense involved in handling delinquent payments, but such “fate charge” shall
not bo payable out of the procesds of any eale made to satisfy the indebtednosa secured horeby,
unloss such proceeds are sufliclent to discharge the entire indebtedness and all proper costs and
expenses socured thereby. . .

3. If the tolal of the psyments made by the Mortgagor urtder'(a) of paragraph 2 preceding shall pxeeed tho
amount of payments actually made by the Mortgageo s trustes for taxea or ta or inaurance pr 8
15 the ease may bo, such excess shall bo credited on subsequont payments to bo mado by tho Mortgagor for such
items or, at tho option of Mortgagoe as trustes, may be'rofunded to the Mortgagor. If, however, such monthly
paymenta shall not be sufficient to pay such itema whon tho shme shall become due and payable, then the

. Mortgagor shiall pay to the Mortgages as trustee any amount necessary to make up the deficloncy. Such
payment will be mpdo within thirty (30) days after written notice from the Mortgages stating the amount of the'

" doficioncy, which notice may bo given by mail. 'If at any time the Mortgagor shall tender to the Mortgages,in
nccordance with'the provisions of the note secured hereby, full payment of the entire indebtedness ropresentod
thoreby, tho Mortgages as trustes shall, in comppting the amount of such indobtedness, oredit to the account
of the Mortgagor any crodit, balance remaining undor the provisions of () of paragraph-2 hereof,. If:there
shall bo & default undor axty of the provisions of his mortgnge resulting in  public sale of the promisea covered




